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European startups 
raised $11.3B in 
Q3 2024.

While venture capital 
investment does typically 
slow over the summer in 
Europe, European and 
global venture capital had 
its lowest quarterly total 
for four years in Q3 2024.
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▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)
▊$100–250m (mega rounds)    ▊$250m+ (mega+)

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_apr_may_jun/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=QUARTER&sort=-amount&statsType=rounds
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2024 European 
venture capital 
investment is 
tracking in line 
with 2023, and 
ahead of 
2019/2020.
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Europe VC investment by month (2019 - 2024)  »  view online

2024

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar_apr_may_jun/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=MONTH&sort=-amount&statsType=rounds
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Over 2000 
rounds of $2M+ 
have been raised 
by European 
startups in 
2024 to date.

The venture 
industry is more 
active than any 
time pre-2021.
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Europe VC rounds over $2M (2019 - 2024)  »  view online

2024

https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_2000000/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_apr_may_jun_jan_feb_mar/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?chartDataKey=count&showStats=YEAR&statsType=rounds
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Early-stage European VC 
has been relatively 
stable in recent years

Late-stage investment 
has see a slight slow 
down in Q3

Breakout-stage VC is in 
line with recent quarters

▊ $40–100m (Series C)    
▊ $15–40m (Series B) 

▊ $100–250m
▊ $250m+

▊ $4–15m (Series A)  
▊  $1–4m (Seed)    
▊  $0–1m (pre-Seed) 
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Health has been 
the most funded 
sector in Europe 
so far in 2024. 

Health has seen a come-back 
in 2024 - a few mega rounds 
in the UK have pushed Health 
to the top. This is a bit of a 
shift from 2023 and previous 
quarters, where Energy was 
leading the way.
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Europeʼs leading industries by VC investment, 2024 YTD (Q1-Q3)  »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=quarterly&rows=gaming%7Eenterprise%2520software%7Ehealth%7Etravel%7Elegal%7Esecurity%7Efintech%7Ewellness%2520beauty%7Emusic%7Ereal%2520estate%7Efashion%7Esports%7Efood%7Emedia%7Edating%7Etelecom%7Eeducation%7Eenergy%7Ekids%7Ehosting%7Ehome%2520living%7Eevent%2520tech%7Erobotics%7Ejobs%2520recruitment%7Etransportation%7Esemiconductors%7Emarketing&sort=-q_22024&startYear=2000&type=amount
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Leading 
segments in 
European 
startups in 2024 
include 
Industrial Tech, 
Generative AI, 
Electric Mobility 
and Oncology.

Oncology has seen a nearly 
$600M funding jump in Q3 
2024.
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Europeʼs leading segments by VC investment, 2024 YTD (Q1-Q3)  »  view online

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_generative%20ai_not_outside%20tech/years/anyof_2024?showStats=QUARTER&statsType=rounds&sort=-amount
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The UK, 
Germany and 
France remain 
the top venture 
funded countries 
in Europe. 

Leading European countries for VC investment  »  view online

Country                  VC investment 2024               Change vs. 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E%7E%7Eunited_kingdom%7E&sort=-q_22024&startYear=2000&type=amount
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European VC is 
concentrated in 
the Northern 
cities with 
London leading 
the way and, 
2 German hubs 
and Cambridge 
making the 
Top 10.

Leading European cities by VC investment  »  view online

Hub                                                      VC investment Q1 2024        change vs. 2023

    Hub                                           VC investment 2024.                Change vs. 2023
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Hub                                                      VC investment Q1 2024        change vs. 2023

Europe is on 
track for a strong 
$33B in dry 
powder for 2024.

European funds have so 
far raised $27B.

Europe new VC funds raised 

$9B
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Hub                                                      VC investment Q1 2024        change vs. 2023

European HQ 
startups receive 
over 60% of their 
funding from 
European 
investors.

34% of funding is 
received from domestic 
investors 

European venture capital by investor source  »  view online

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=investor-location
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Cumulative European Unicorns

Europe has now 
created 571 
unicorns, with 22 
additions in 2024.

37 have reached 
decacorn status.

Exited 
unicorns

(312)

Private 
unicorns

(259)

571 
unicorns

https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/tags/allof_verified%20unicorns%20and%20%241b%20exits/valuation_min/anyof_10000000000?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=h&22=e&23=a&24=t&25=M&26=a&27=p&28=T&29=y&30=p&31=e&32=%22&33=%3A&34=n&35=u&36=l&37=l&38=%7D&groupId=1113&id=73735
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European VC 
investment is 
concentrated in 
the UK, Germany 
and France.

European countries by VC 
investment 2024 YTD
»  view online
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https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7E%7Eunited_kingdom%7E%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E&sort=-q_22024&startYear=2000&type=amount
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[For an update on the current 
state of VC please go to TNW 
prez]

For more, visit 
dealroom.co/guides

EMEA Guide

Europe Guide

Global Guide

https://dealroom.co/guides/emea
https://dealroom.co/guides/europe
https://dealroom.co/guides/global


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


